ECO 101 Unit 1 – VOCABULARY
Terms

ad hominem fallacy

antitrust law


business firm

capital



capitalism


corporation



demand


economics


economic growth

equilibrium price

externalities


fallacy


fallacy of composition

household


invisible hand


laissez faire


law of demand


law of supply
law of diminishing returns
market failure


market price

macroeconomics

microeconomics

mixed economy


monopoly


monopoly (market) power
normative economics

opportunity cost

positive economics 

post hoc fallacy


price



price fixing


profit

proprietor


quantity demanded 

quantity supplied


socialism


supply
Laws





People & Organizations

Sherman Act     1890



John Maynard Keynes

Clayton Act       1914



Karl Marx
FTC Act

 1914



John Nash
Wager Act         1935



Adam Smith
Fair Labor Standards Act    1938

EPA
Taft-Hartley Act  1947


            FTC





            OSHA
