ECO 101 Unit 3 – VOCABULARY

Vocabulary
Balance of payments



Balance of trade

Capital account



Common market



Comparative advantage


Current account
Dumping




Economic growth
Exchange rate




Exports
Floating (flexible) exchange rate system
Foreign exchange




Free trade




Free Trade Area
Imports




Intellectual property rights
Managed float 



Quota






Tariff





Terms of trade

Trade barriers




Trade deficit
Trade surplus




Trade war
Laws, Organizations & Trade Agreements

NAFTA         


  

GATT           


WTO            




EU

CAFTA           




FTAA            






APEC





IMF

  




USAID





World Bank   





Bretton-Woods



Smoot-Hawley




Marshall Plan

