ECO 101   Unit 4 Lecture Outline

Personal Finance & Retirement

Personal Income Taxes  
Progressive Income Tax


-  flat tax?

- tax rates & tax revenues

-  adjusted gross income, taxable income, exemptions, deductions, credits

Tax Fairness (Equity) 

-  horizontal  & vertical equity

-  equity & simplicity


-  ability to pay & benefits received
Retirement   (see handouts)

       *   Retirement Finance               *   Pensions

Social Security   

Old Age Survivors and Disability Insurance    (OASDI)

-  History:  
   Great Depression   1930’s  
   New Deal


-  How it works


-  Issues

